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nnew cHatree zone
Kingsgate Consolidated Ltd  has 
discovered a new zone of gold 
mineralisation near its Chatree gold 
mine in Thailand. The 20km2 Suwan 
area lies 6-10km from Chatree, and 
exhibits similar geology and 
geophysical characteristics. 

Hole From intercept au
 (m) (m) (g/t)
4041RC 4 25.0 1.6
4124RC 9 42.0 1.2
4075RC 21 7.0 6.1
4053RC 44 7.0 7.4
4160RC 61 37.0 1.6

Read more: www.mining-journal.com/184257

nspeewaH intercepts
NiPlats Australia Ltd , which is infill 
drilling the Speewah vanadium 
project in Western Australia, said 
results from the holes confirm the 
Central deposit as a “very continuous 
6km x 2km slab of vanadiferous 
magnetite gabbro”. 

Hole From intercept v2o5

 (m) (m) (g/t)
SRC338 3 35 0.34
SRC351 3 33 0.32
SRC398 40 47 0.30
SRC404 11 42 0.30

nMt cattlin approval
Galaxy Resources Ltd  has received 
mining approval from Western 
Australia’s Department of Mines and 
Petroleum for its Mt Cattlin 
spodumene project near Raven-
sthorpe in the state. The company said 
it expected to begin earthworks and 
construction of the minerals 
processing plant next week. Mt 
Cattlin’s feasibility study earlier this 
year outlined an open-pit operation 
capable of producing 137,000t/y of 
spodumene concentrate from 1Mt/y 
of hardrock feed for capital costs 
estimated at A$68 million (US$63 
million).  
Read more: www.mining-journal.com/183228

nsalaManca results
Berkeley Resources Ltd  has received 
initial results that confirm historic 
drilling at the Mina D deposit at its 
Salamanca uranium property in Spain. 
The holes targeted pitchblende 
mineralisation in veinlets and fracture 
surfaces hosted in fractured phyllites. 
Results are from down-hole 
gamma-probe logging. The deposit 
was previously mined by Spain’s 
state-owned Enusa Industrias 
Avanzadas nuclear body.

Hole From intercept eu3o8

 (m) (m) (ppm)
MDD-001 46.85 9.39 6,070
MDD-002 56.92 11.52 881
MDD-004 55.19 8.05 1,863
MDD-005 36.40 5.02 1,583

Read more: www.mining-journal.com/151319

PRESENTING Gold Fields Ltd ’s advanced 
exploration projects at the group’s 
investor day, head of exploration Tommy 
McKeith highlighted the new discovery 
at Chucapaca in southern Peru.

Mr McKeith noted that the area was 
not known for gold mineralisation, but 
the group began exploration in 2004 
and found low-grade gold mineralisa-
tion, with some base metals. 

It offered the project in joint venture 
to Buenaventura, which then found 
higher-grade gold mineralisation in a 
diatreme breccia with deeper holes at 
the Cia Minas de Canahuire target.

Gold Fields exercised its back-in right, 
and is earning a 51% interest by 
spending about US$8 million. 

The group has drilled 24,000m so far, 
intersecting better results of 122.3m at 
2.03g/t Au, 53.0m at 5.2g/t Au and 
155.1m at 2.08g/t Au and 0.17% Cu. An 
interim resource estimate for Canahuire 
was scheduled for January next year.

Mr McKeith noted its land position 
extended over 94,000ha, and the 
joint-venture position was 12,700ha. 

He said the Canahuire zone exhibited 
a strong geophysical anomaly, but a 
bigger and stronger anomaly existed 

within its property, and he expected the 
group “would be here for a long time”.

In Africa, the group recently acquired 
Glencar Mining for that company’s 
Komana gold deposit in Mali, 
consolidating the ownership of the area, 
since it had been in joint venture with 
Glencar at nearby properties at 
Sankarani.

Mr McKeith said the overall region, 
named Yanfolila by the group, contained 
six or seven 10km-long targets, which 
aircore drilling had indicated contained 
gold mineralisation. 

He considered the group was 
“consolidating a camp-scale opportu-
nity” at Yanfolila, with the vision of 
establishing a central processing facility 
fed by a series of deposits. An interim 
resource estimate was expected in June 
next year, with a scoping study for 
development scheduled to be 

completed late next year. 
Finally, Mr McKeith drew attention to 

the company’s Talas joint venture in 
northern Kyrgyzstan with Orsu Metals 
Corp, in which it can earn up to a 70% 
interest . Orsu outlined a resource of 
242Mt at 0.6g/t Au and 0.15% Cu at 
Taldybulak last year, and Gold Fields 
exercised its option to form a joint 
venture later that year. 

After assuming operation of the joint 
venture earlier this year, the group has 
intersected higher-grade mineralisation 
overprinting the lower-grade zone, with 
better intersections including 198m at 
1.93g/t Au and 0.26% Cu.

Mr McKeith drew comparisons with 
the Cadia-Ridgeway gold camp in 
Australia, operated by Newcrest Mining 
Ltd .

Glencar turns to Gold Fields (Mar 27)
Read more: www.mining-journal.com/141176

TASEKO Mines Ltd  has revised the 
reserve estimate for its Prosperity 
porphyry copper-gold project in 
south-central British Columbia.

The company has raised the metals 
prices assumed in the calculation of the 
latest estimate, from US$500/oz for gold 
and US$1.50/lb for copper in the 
previous reserve estimate, to US$650/oz 
and US$1.65/lb, respectively.

It said the latest estimate increased 
recoverable gold contained within 
reserves by 3Moz, and recoverable 
copper by 726,400t of copper, to totals of 
7.7Moz of gold and 1.6Mt of copper. 
Under the present mine plan, the 
increase would extend the mine’s life 
from 20 years to 33 years.

Russell Hallbauer, Taseko’s president 
and chief executive, said the deposit 
now had the largest gold-copper reserve 
of any mining project in Canada. 

The 2007 feasibility study for Prosperity 
outlined a conventional truck-and-shovel 

open-pit operation capable of treating 
70,000t/d of ore. The plant included 
semi-autogenous grinding and milling 
and two stages of flotation to produce a 
copper-gold concentrate.

The average annual metals 
production for the operation was 
forecast at 247,000oz of gold and 49,000t 
of copper, assuming recoveries of 87% 
for copper and 69% for gold. 

Capital costs were estimated in late 
2007 at C$807 million (US$759 million), 
and total cash costs at US$119/oz of gold 
produced, net of copper credits, and 
US$0.43/lb of copper, net of gold credits. 

Prosperity is 125km southwest of 
Williams Lake in the Cariboo-Chilcotin 
region. 

Gold Fields outlines advanced projects
Gold Fields is continuing its drilling 
programme at Chucapaca

DEEP drilling at the Red Chris and Frieda 
River copper gold projects has returned 
very long intervals of mineralisation, 
report Imperial Metals Corp  and 
Highlands Pacific Ltd .

Imperial Metals completed two drill 
holes to more than 1,300m depth in the 
East zone of Red Chris, in British 
Columbia, with overall intercepts of 
1,133m and 1,265m of mineralisation 
(see table). The upper portion of both 
holes (about 300m) lie within the current 
pit design. Red Chris, near Iskut, is 
estimated to contain mineable reserves 
of 276Mt at an average grade of 0.35% 
Cu and 0.27g/t Au. A feasibility study in 

2005 designed a 30,000t/d operation 
over a life of 25 years.

Meanwhile, at the Frieda River project 
in Papua New Guinea, 16.9%-owner 
Highlands Pacific said drilling by Xstrata 
plc, 76.2% owner and operator of the 
joint venture, intersected 978m of 
copper-gold mineralisation at an 

average grade of 0.5% Cu and 0.4g/t Au. 
A 2008 scoping study suggested the 

project could support concentrate 
production averaging payable metal 
output of 190,000t/y copper and 
295,000oz/y gold.

red chris results (oct 23)
Read more: www.mining-journal.com/183263

taseko’s prosperity reserves rise 70%

imperial, Highlands report major intersections
project Hole From intercept cu au ag
  (m) (m) (%) (g/t) (g/t)
Red Chris RC09-347 108.0 1,132.5 0.39 0.46 1.75
 RC09-348 42.5 1,265.0 0.62 0.82 1.95
 incl 725.4 243.9 1.21 2.41 4.64
Frieda River 280XC09 12 412 0.59 0.23 –
 and 436 10 0.23 0.12 –
 and 456 522 0.40 0.50 –

category tonnage au cu
Reserves  (Mt) (g/t) (%)
Proven 481 0.46 0.26
Probable 350 0.35 0.18
Using a net smelter value cut-off of C$5.50/t
and metals prices of US$650/oz for gold and
US$1.65/lb for copper

Resources   
Measured 547.1 0.46 0.27
Indicated 463.4 0.34 0.21
Using a cut-off grade of 0.14% Cu
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